



 MEETING OF THE
LOUISIANA TUITION TRUST AUTHORITY

MINUTES OF MEETING
DATE:
April 22, 2014
TIME

10:30 a.m.
PLACE:
Louisiana Retirement Systems Building


Mr. F. Travis Lavigne, Jr., Authority Chairman, called a meeting of the Louisiana Tuition Trust Authority to order at 10:41 a.m.

The following members of the Authority were present:


Mr. F. Travis Lavigne, Jr.



Mr. Raymond Brandt


Mr. Walter Guidry, Jr.



Mr. Myron Lawson
Mr. Jimmy Long



Ms. Wendy Simoneaux





Dr. Larry Tremblay

Mr. John Williams


The following members were absent:


Ms. Barbara Baier



Mr. Scott Ballard
Dr. Toya Barnes-Teamer

Ms. Erin Bendily



Mr. Willie Hendricks




Sen. Eric Lafleur

                        Mr. Michael Murphy
Mr. Winfred Sibille



Mr. Stephen Toups


Mr. John Woodard


Eight members were present which did not represent a quorum; therefore, in accordance with the Meeting Notice, the Chairman called the Executive Committee of the Louisiana Tuition Trust Authority to order.



The following members of the Authority’s Executive Committee were present:


Mr. F. Travis Lavigne, Jr.
Mr. Jimmy Long

Mr. John Williams

Three members were present which did not represent a quorum.  Mr. Lavigne temporarily appointed Mr. Brandt, Mr. Guidry, Mr. Lawson, Ms. Simoneaux, and Dr. Tremblay

. 

The following staff members were present: 

Dr. Sujuan Boutté

Mr. Neal Boyd


Ms. Rhonda Bridevaux 

Ms. Alice Brown


Dr. Tireka Cobb


Mr. Kelvin Deloch


Mr. George Eldredge

Ms. Shanna Estay

Ms. Carol Fulco


Mr. Jack Hart


Ms. Robyn Lively


Mr. Jason McCann


Ms. Nyetta Meaux


Ms. Deborah Paul


Mr. Gus Wales

Under Introductions and Announcements, Dr. Boutté stated that netbooks would be used for future committee meetings in order to reduce production time, costs, and the amount of resources used to create the packets. The chair announced that he was glad to have returned to the committee and thanked everyone for their support.

The minutes of the December 19, 2013 Authority meeting were presented for review and approval.  Mr. Guidry made a motion for approval.  Mr. Williams seconded the motion and it passed unanimously.  

Mr. Lavigne offered a public comment period.  There were no comments.

Under Program Updates, Ms. Fulco, START Division Director, presented the report that gives investment options for all of the funds offered to START account owners.  The report shows the level of risk/reward for each fund and the number of participants in each.  Next Ms. Fulco presented the START Activity Report for Calendar Year 2014 and the START Activity Comparison for the Month of March 2014.  Ms. Fulco stated that the deposits and disbursements have continued to increase over the past few months. 
Ms. Fulco presented the report showing the average annual rate of returns as of March 31, 2014 compared to the average annual rate of returns for the month of March over the past 5 years. The performance investment rates and earning enhancement funds for the Louisiana Principal Protection were 2.168% and 1.715% respectively.   

Ms. Fulco presented the START Saving Program Activity for Calendar Years 2012 and 2013.  

Ms. Fulco presented the report that shows active START accounts by parish as of March 31, 2014. 


Under New Business, it was proposed that the Authority receive the Treasurer’s report on the rate of return achieved on funds in the START Savings Program; and consider rulemaking to amend Section 315 to add interest rates to be applied to deposits and Earning Enhancements in eligible accounts for the year ending December 31, 2013.  Mr. Eldredge noted that the Treasurer had calculated the interest rate for deposits in the Principal Protection Plan as 2.168% and the interest rate for earning enhancements as 1.175%.  Mr. Eldredge explained that the START statute requires the Authority to include the interest rates in rule and the reported rates are being added. Mr. Long made a motion to approve.  Dr. Tremblay seconded the motion and it passed unanimously.

It was proposed that the Authority consider the adoption of meeting dates for the period July through December 2014.  The proposed dates are as follows:  Thursday, July 17, 2014; Tuesday, August 19, 2014; Tuesday, September 16, 2014; Thursday, October 16, 2014; Tuesday, November 18, 2014, and Thursday, December 18, 2014.   Dr. Tremblay made a motion for approval.  Mr. Brandt seconded the motion and it passed unanimously.


There being no further business, Mr. Brandt made a motion to adjourn at 10:49 a.m.  Mr. Lawson seconded the motion and it carried unanimously.
APPROVED:







F. Travis Lavigne, Jr.






Chairman 
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